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oo Weshigton, Dy Ga
Office of the Secretary of
the Interstate Commerce Commission

Washington, D. C. 20423

RE: Cheshire Railway Corporation
NQrth Walpole, N. H.

Gentlemen:

Please find enclosed a chattel mortgage and a copy of
the financing statements of Cheshire Railway Corporation,
North Walpole, N. H. to the First Vermont Bank and Trust
Company, Bellows Falls, Vermont. Please record the chattel
mortgage and papers and send an acknowledgement to my
attention. We are enclosing a check for $50 to cover the -
fee for these services. If this is not correct, would you
pPlease send us a bill and we will forward the amount by
return mail.

Very truly yours,

~//Frank A.

Vice President

FAM/jp

Enclosures

2 Church Street e P.O. Box 689 e Bellows Falls, Vermont 05101 e (802) 463-4511
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£ SECRETARY
First Vermont Bank & Trust Co.

2 Church St. P.O.BOx 689
Bellows Falls,Vermont 05101

Frank A. McGaffigan,VP
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Barrett Business Forms Co., Hartland, Vex7 ’
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Security Agreement
. . (Chattel Mortgage)

This Agreement, made thel6th dayof March 1984 under the laws of the state of Vermont

Betwreen Cheshire Railway Corp.

herein called the Debto:

1 Main St.
N. Walpole, N.H. 03609

whose business address is (if none, write “none”)

and whose residence address is

herei lled the S d Part

- 14311 erein calie e vecure art}
RSCORDATION RO...,.cpernr 1108 1425
2 ChurCh Sto P. 0. BOX 689 Ly{:,t‘yf .
Bellows Falls, Vt. 05101 pBR‘ ‘1384 /02

and FIRST VERMONT BANK AND TRUST COMPANY

whose address is

HWitnenseth: |
! INTERSTATE COMMERGE COMMISSION

To secure the payment of an indebtedness in the amount of $ 43,000.00 with interest, payable as follow:
1,000.00 including interest payable on the 16th day of each monthbeginning

April 16, 1984 for 59 installments and a final installment of balance plus
inter#st.The full balance shall be paid within five years from the date of

this note.

as evidenced by a note or notes of even date herewith, and also to secure any other indebtedness or liability of the Debtc
to the Secured Party direct or indirect, absolute or contingent, due or to become due, now existing or hereafter arising
including all future advances or loans which may be made at the option of the Secured Party; (all hereinafter called th
“obligations’’) Debtor hereby grants and conveys to the Secured Party a security interest in, and mortgages to the Secure

Party,
(a) the property described in the schedule herein (hereinafter called the collateral), which collateral the Debtc

represents will be used primarily
[J for personal, family or household purposes
(O in farming operations
X1 in business or other use

(b) all property, goods and chattels of the same classes as those scheduled, acquired by the Debtor subsequenf toth
execution of this agreement and prior to its termination

(c) all proceeds thereof, if any,

(d) all increases, substitutions, replacements, additions and accessions thereto.

1. DEBTOR WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

la To payand perform all of the obligations secured by this agreement accordingto their terms.

PAYMENT

DEFEND 1b To defend the title to the collateral against all persons and against all claims and demands whatsoever, which c¢

YITLE lateral, except for the security interest granted hereby, is lawfully owned by the Debtor and is now free and clear of a)
and all liens, security interests, claims, charges, encumbrances, taxes and assessments except as may be set forth in t}
schedule.

ASSURANCE lc On demand of the secured party to do the following; furnish further assurance of title, execute any written agreeme:

OF TITLE or do any oiher acts necessary to effectuate the purposes and provisions of this agreement, execute any instrument
statement required by law or otherwise in order to perfect, continue or terminate the security interest of the Secur
Party in the collateral and pay all costs of filing in connection therewith.

POSSESSION 1d To retain possession of the collateral during the existence of this agreement and not to sel], exchange, assign, lo:
deliver, lease, mortgage or otherwise dispose of same without the written consent of the Secured Party.

LOCATION le To keep the collateral at the location specified in the schedule and not to remove same (except in the usual course
business for temporary periods) without the prior written consent of the Secured Party.

LIENS 1If To keepthe collateral free and clear of all liens, charges, encumbrances, taxes and assessments.

TAXES 1g To pay, when due, all taxes, assessments and license fees relating to the collateral.

REPAIRS 1h To keep the collateral, at Debtor’s own cost and expense, in good repair and condition-and not to misuse, abuse, wa:
or allow to deteriorate except for normal wear and tear and to make same available for inspection by the Secured Party
all reasonable times.

INSURANCE 1li To keep the collateral insured against loss by fire (including extended coverage), theft and other hazards as the !

cured Party may require and to obtain collision insurance if applicable. Policies shall be in such form and amounts a
with such companies as the Secured Party may designate. Policies shall be obtained from responsible insurers authoriz
to do business in this state. Certificates of insurance or policies, payable to the respective parties as their interest may
pear, shall be deposited with the Secured Party who is authorized, but under no duty, to obtain such insurance uy
failure of the Debtor to do so. Debtor shall give immediate written notice to the Secured Party and to insurers of loss
damage to the collateral and shall promptly file proofs of loss with insurers. Debtor hereby appoints the Secured Pa
the attorney for the Debtor in obtaining, adjusting and cancelling any such insurance and endorsing settlement drz
and hereby assigns to the Secured Party all sums which may become payable under such insurance, including retu
premiums and dividends, as additional security for the indebtedness.



;/? TS
- The tefms warranties and agreements herein contained shall bind and inure to the benefit of the respective par’

hereto, and their respective legal representatives, successors and assigns.

The gender and number used in this agreement are used as areference term only and shall apply with the sgme efl
whether the parties are of the masculine or feminine gender, corporate or other form, and the singular shall likewise

clude the plural.
In Witness Whereof, the Parties have respectively signed and sealed these presents the day and year first ab:«

written.

FIRST VERMONT BANK & TRUST CO.

" SCHEDULE

Describe items of collateral, the address where ‘each item will be located and describe any prior liens, etc., and the amounts ¢
thereon. If items are crops or goods affixed or to be affixed to real estate describe the real estate and state the name and address of!

owner of record thereof. ]
Items Location, etc.

Railroad Locomotive-

EMD GP-9 Serial # 20310 N. Walpole, N.H.

State of Vermont

County of Windham

At Bellows Falls, Vermont on this the 19th day of April, 1984, I certify

that this is a true copy of the original document. o
. ‘\}

o

Notary Public

My Commission Expires 2/10/87



This FINANCING STATEMENT is presented to a filing otficer tor filing pursuant to the Uniform Commercial Code:

1 Debtor({s) (Last Name First) and address(es)

wishgshire Bailway Corp.
1 «ain St .

ie

2 SecuretLsrtyTiosT Bud addressies)

FIRST VERMONT BANK AND TRUST-CGMPA'NY

aturity a.e 1 any :
For Filing Officer {Date, Time, Number, and Fiting Office)

Filed Mar., 23,1985 10ia.m.
File # 135-18
¥Walpole,New Lamps hire

ialpole, N.H. 03509 2 Church St. P.C.Fox 689
. Lellows Falls, Vt. 05001 | Lov@ Clerk's office
4 This i ing covers the folk g types {or items) of property:

.Railroad Locomotive END GPp¢ Serial #20310

ASSIGNEE OF SECURED PARTY

"

8l are also d
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Check [Z] if covered

of Collateral are also

i ﬁ* :;:
No of additiona} Sheen prasemad ~

' Filed with:__ mom_ﬂlerk_... e ¥alpole, N.H. __________

Y. E. Secretarv-of State —_- |

FILING OFFICER COPY — ACKNOWLEDGMENT

PLD-185A

This FINANCING STATEMENT is pvesemnd to a filing officer for filing pursuant to the Uniform Commercial Code

= TERMINATION STATEMENT: This Statement of Termination of Financing is presented to a Filing Officer for filing pursuant to the Uniform C
- the Secured Party no longer clanm & security interest under the fmancmg statement bearing the file number shown above.

- (Signature of Secured Party

Filing Officer is requested to note file number, date and hour
an acknowledgment,

BARRETT BUSINESS FORMS CO., HARTLAND, VERMONT 05048

cial Code, The Secured Party certifies that

or Assignee of Record. Not valid Untit Signed.}

of filing on this copy and return to tha person filing, as

l 3 Maturity date (if any):

1 Debtoris) (Last Name First) and address{es)

Cheshire Rsilway Corp.
1 hain St
“:. }Jalpole‘ I\.Ho 03609

2 Secured Party(ies) and address{es) . - -

2 Church St.P.0.Box 689
Bellows Falls, ¥t. 05101

FIRST VERMONT BANK AND TRUST CUMPANY~"

. Egilhnﬂﬂﬂm},(bun TIM? Numbu and Filing Office)

33?
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Fited with: “LOWR _ CJ.e::k_N-JJalpnle.__N;E_.___' __________ ’

I

_’&ecztetary of_ Stata____
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TERMINATION STATEMENT: This S of Termi

the Secured Party no longer claims a security interest under the financing mtemant besaring the file number shown above.

FILING OFFICER COPY — ACKNOWLEDGMENT °" cknowledgment.

PLD-185A

Filing Officer is requested to note file num

BARRETT BUSINESS FORMS CO., HARTLAND, VERMONT 05048
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